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| PQ’}” SONQL A€ DEED OF TRUST

Leonard F. Hilty, Jr. and Linda M. Hilty TO BANK OF MISsIssippt__Olive Branch, MS

In consideration of $10.00, in hand paid, and other valid consideration we convey and warrant to
James E. Woods

Trustee, the following described property in DeSoto . County, State of Mississippi, to wit:

Lot 109, Section "B", Wedgewood Subdivision, in Section 36, Township 1 South, Range 7
West, DeSoto County, Mississippi, as shown by plat thereof recorded in Plat Book 34,
at Pages 23-25, in the Qffice of Chancery Clerk of DeSoto County, Mississippi.
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This is the first lien on the above described property except no exceptions N He 545 T

IN TRUST FOR THE FOLLOWING PURPOSES: NS
k I. {A4) To secure pavment of all PersonaLine indebtedness and ali other imdebtedness Lo Bank of Mississippi. Bank of Mississippi, as Benefiiary hereunder, is obligated vo lend 1o the Grantors the
4 wmeo_ Twenty Five Thousand and No/10Q-———- 6-25.000.00

that being the maximum amount of presert and/or future indebledness of Grantors 10 (he Bank secured by this deed of trust wit hsaid indebtedness 10 be incurred from time 1otime by periedw advanees

made on or before the ]-Bth day of JUIV 19 9 4 1 sabd date being the maturiy dale hereof with all indebtedness secured hereunder being due and

payable in full on said date. The balance on Lhe indebtedness secured hereunder shall be nu more than Twent Five T 1 & N @—ZMI

The indebledness 10 Bank of Mississippi is evidenced by that cerlain PersunaLline Agreement (hereinafier Agreement) of even date herewith the payment of which the Granlors agree Lo and hereby
secure by execution of the Deed of Trust together with all interest which may accrue an 1he indebtedness and any renewats. modifications, or extensions thereof, in whole or m part or periodic fulure
advances Lhereunder and hereinafler agreed to be made 16 and paid by the {rantors, Pavments on said indebtedness shall be in monthly or ather instaliments as set forth n Lhe Agreement and the
munthly stalemenl ssued thereunder Lo Grantors.

Said indebtedness bearing interast a1 a rate as provided in said Apreement together with attorneys” feex and costs as therein provided.
(B! Alsoany other indebied ness heretofore, now or hereafter contracted with enther said bank or the halder of the above described indel edness by Une Grantors herein oreither of them whether
such other indebledness be evidenced by nole, open account. rverdrafl or any olher manber what soever, inciuding alsoany indebtedness of any Grantor madeas jonm maker, surely .endorser.or Grantor.
(€Y Alsoany amount paid oul ur cortvacted Lo be paid, by the said bank or the holder of said indebl edness to prolect 1 he property herein described er Lhe Litle Lhereto, including insurance. taxes.
assessments, and any other liens or charges, Alk such addilional indebi edness or advances, when not otherwise specified by contract 1o bear 10,08 per cenl imeres! from date made. and due on demand.

(D) Also o secure any renewz] or extension of alt or any part of any of the above described indebtednesy. and Lhe performance and fulfiliment of all the obligations, Agrevments and covenants of
this Deed of Trost and Agreement.

1. The Grantors agree and hind 1hemselves as follows: Ta promptly fulfill and comply withallof the 1erms and cunditions expressed and provided fur in the indebledness secured hereby and in the
said Agreement; 1o pav all expenses and costs in any way incident 101 his Lrust deed: 16 keep said propert s free Trom all 1ax livns of every kind: Lo keepthe improvements thereon in reasonable repair and nol
permit waste of said property; o keep the impravements thereon fully insured with properly authorized insurance companies against koss by 1ornade and hire. payable n the evens of joss lat heowneror
ewners of said indebledness, as their interest may appear.

II. Al paymenis made, as well as the praceeds of all property described in this Deed of Trust and all collaterals held by said bank wr The holder of Lhe indebledness secured by this Deed of Trust)
whether such collaterals are placed tn secure the indebledness herein set forth or any other indebledness 1o smd bank or the holder of 1he indebiedness described in this Deed of Trust, as weli as the
proceeds of same may be applied by said bank or the holder of 1he indebtedness secured by this Devd of Trusi and the said Agreement as Lhey deem 10 their best inlerest and at their eleclion.

1V, If the Granor should default in any one o more of the obligalions, conditions, and terms of the Persona Line sgreement and disclosure and this Deed of Trust herein; or if the Grantors defrand or
materially misrepresent maeers relating 1o said indebiedness or the property secured thereby; of if the Grantors (1l 10 meet the terms and conditions of the Personal.ine agreement and disclosare siement;
arif the Girantors et or fail 10 2¢1 in 2 manner that adversely affects the Bank's secured interest, including bul nol limited to the Gramoes sdjudication as bankrupt or insolvent under cither the Federal
Rankmupicy Laws or Suse Insolvency Laws, then the Bank or the holder of the indebtedness or any pan thereof shall have the right 10 declare the enlire indebigdness of every kind secured by this deed of
trust dug and payshie, #nd said trostee shall ke possession of said propeny and sell same, or 2 sulliciency therol 1o pay suid indebiedness, s public aulery for cash Lo the haghest bidder, such sales 10 be
sdventised and made in the manner sales of Yke propeny are required by law 1o be adventised and made under execution, bal the trastee shail have the right to fix a day of sale other than the day fixed by law
{or execulion sales: and, m casc said property is siluated in more than one county, the sale may be made in either county al his discretion, but shall be advenised in all counties where sitaated; and, in Lhe
case of personal propeny 1oo cumbersome 10 move, then such sale may be made withow: Lhe presence of such propenty, or on the premises where the same may be situaled al the discretion of the Lrustee.
Ot of the procesds of the sale, the tsiae shall pay all the indebtedness of cvery kind sscured by this Deed of Trug, incloding & reasonable trustee's fec and the expenses of executing his Deed of Trusu

V. Theowner, ar owners of said indebtedness whether they by the original ow ner. or owners by assignment. may, whenever they deem fit appoint a Trustee in the place of theone hervin named, or
any subsequent Trustee; and il there be more than oneowner of 5aid indebtedness and thev should disagree as tn whe should i appointed Trusiee, then the one making the first appaint ment according 10
taw, and filing 1 he same with the Clerk of Lhe Chancery Court of the county where said property or any pari of il is situated, shall be devmed to have acled (or all.and such appa ntment shall be legal and
binding: and any such substituted Trusice shall have al the powers of said orignal Trusiee.

VI Should the Trusiee take passession of the propeny herein conveved. such Trustee may wit haut Court proceedings. enter upon and take possession of said property and heshall have theright 1o
the management . conitol and collection of said property as well as Lhe remts. 1ssues and profits arising therefram and in order 1o effectually carry mal has purpose said Trustee or his successors and the
beneliciaries under 1 his Deed of Trust il is agreed and understood. wil be votitled o have a receiver appainied by order of any court of competent jurisdiction, which receiver may be appointed as amatier
i of right and wit hout any further potice and the Trusiee berein ar his successors may be appainted as such receiver and unlil so appointed, he may act in all matiers in conneclion with Lhe property and
righls hereonder conveved as if he were a Trustee subject Lo ¥ the Werms and conditns of this 1rus properly appointed by decree o court.

VIL. 1§ the propeny secured hereunder shall be Lransferred, assigned, canveyed , or stherwise encumbered. or if liens are filed against | he propersy and notremoved within filteen (151daysalter any
such filing during the term of 1his Deet of Trast or any renewal or extension thereal without first chiaining written consent of the said bank orthe holder of said indebtedness, then the Grantors shall be
in defaull under the Lerms and conditions of Lhis Deed of Trus! and Agreement and the unpaid principal il and accrued interest urder the Agreement secured by this Deed of Trust shall. at the option of Lhe
Bank. immediately become due and payable.

VHE.  The said Grantors herein expressly waive the provisions of Section #9-149, Mississippi Code of 1972, recompiled and laws amendatory thereof; and furthermore agree and acknow ledge that
they will maintam the requived minimum balance as set forth in the Personal.ine Agreement and thal failure 1o doso may be deemed adefauh under the terms and conditions of 1hs Deed of Trust and the

Agreemenl.
1X. This Deed of wrust 1s given and taken in renewal and extension of 2 Deed of Trust dated the day of 14 and
recorded n Book Page deeds and records Caounly, Miss., and is in no way intended to void

said Deed of Trust or impair the security thereol.
Witness OWE  _ signatures, this lhe__mh__.______.day o July P . P f m / w_94
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; Personally appeared before me a notary public
£ in andToreshd pounty-and state, the above named Leonard F. Hilty, Jr. and Linda M. Hilty

! and
o= U . H o . . .
L= whi %;ﬁn@vlkged thar i they : signed, sealed, and delivered the foregoing Trust Deed on the date named.
7. Gigep uq:&r my Jand and seal of office, this__13th  dayof _ July 1994
; My, commission-gxpitey’ I -2 - 9 74 . Qe en Alccaftre
‘, o e e Notary Pubiic
STATE OF MISSISSIPPI
I, the undersigned. Clerk of the Chancery Court of County, do hereby certify
County of
that the within Trust Deed was filed for record in my office on the dayv of AD, 19
at._ oclwk and—— M., and that the same logether with the certificate of acknowledgment. is now duly recorded in
book page. of the records of Trust Deed in my office.
Given under my hand and seal of said Court, this the day of 14
Clerk

LDC - 172 D.C.




